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I.  PREFACE 
 
A.  Purpose and Content 
 
USPS-FY13-39, Competitive Products Fund Reporting Materials, includes a copy 
of the Postal Service’s annual report to the Secretary of the Treasury regarding 
the Competitive Products Fund, required by section 2011(i), and other 
Competitive Products Fund materials provided in accordance with Commission 
Rules 3060.20 through 3060.23.  Specifically, this year that other material 
includes PRC Forms CP-01, CP-02, CP-03, and CP-04. 
 
B.  Predecessor Document  
 
USPS-FY12-39 
 
C.  Methodology     
 
These materials draw upon cost and revenue data reported throughout the 
Postal Service’s FY 2013 ACR, and therefore are implicitly based on the 
methodologies upon which the ACR is based.  For purposes of specifically 
developing the PRC Forms, the procedures employed track those previously 
endorsed by the Commission. 
 
D.  Input/Output 
 
For PRC Forms CP-01 and CP-02, inputs are from the FY13 CRA and last year’s 
PRC Forms CP-01 and CP-02.  Inputs for PRC Forms CP-03 and CP-04 come 
from accounting records. 
 
 
II.  ORGANIZATION 
 
USPS-FY13-39 consists of one PDF file, which includes this Preface, and four 
Excel files. 
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    PRC Form CP-01

FY 2013 FY 2012

$ Change from 

SPLY

% Change from 

SPLY

Revenue

(1) Mail and Services Revenues (a) 13,668,579 11,425,730 2,242,849 19.6%

(2) Investment Income 36 516 (480) -93.0%

(3) Total Competitive Products Revenue 13,668,615 11,426,246 2,242,369 19.6%

Expenses

(4) Volume Variable Costs 9,636,800 8,283,600 1,353,200 16.3%

(5) Product Specific Costs 125,300 99,700 25,600 25.7%

(6) Total Competitive Products Attributable Cost 9,762,100 8,383,300 1,378,800 16.4%

(7) Net Income Before Institutional Cost Contribution 3,906,515 3,042,946 863,569

(8) Required Institutional Cost Contribution 1,823,217 2,234,386 (411,169) -18.4%

(9) Net Income (Loss) Before Tax 2,083,298 808,560 1,274,738

(10) Assumed Federal Income Tax * 729,154 282,996 446,158 157.7%

(11) Net Income (Loss) After Tax 1,354,144 525,564 828,580

 Line (1): Total revenues from Competitive Products volumes and Ancillary Services  

 Line (2): Income provided from investment of surplus Competitive Products revenues  

 Line (3): Sum total of revenues from Competitive Products volumes, services, and investments  

 Line (4): Total Competitive Products volume variable costs as shown in the Cost and Revenue Analysis (CRA) report  

 Line (5): Total Competitive Products product specific costs as shown in the CRA report  

 Line (6): Sum total of Competitive Products costs (sum of lines 4-5)  

 Line (7): Difference between Competitive Products total revenues and attributable costs (line 3 less line 6)  

 Line (8): Minimum amount of Institutional Cost contribution required under 39 CFR 3015.7 of this chapter.  

 Line (9): Line 7 less line 8  

 Line (10): Total assumed Federal income tax as calculated under 39 CFR 3060.40  

 Line (11): Line 9 less line 10  

of $630K.

* Note: 2013 Assumed Federal Income Tax is estimated based on the 2013 and 2012 Federal corporate tax rates respectively.

equipment. The gain for FY 13 was $53M with the amount allocated to Competitive Products (Building and Equipment allocation)

of $7.779M. The gain for FY12 was $5M with the amount allocated to Competitive Products (Building & Equipment allocation)

(a) Note: Mail and Services revenues have been adjusted to include gains from the sales and impairments of property and 

Table 1

Proposed Competitive Products Income Statement

($ in 000s)



  PRC Form CP-02  

Beginning Value
Change from Prior 

Year
Ending Value

(1)

Cumulative Net Income (Loss) After 

Assumed Federal Income Tax * $1,630,733 $1,354,144 $2,984,877

(2)

Total Financial Obligations (List of 

Financial Obligations) $0 $0 $0

(3)

Total Financial Investments (List of 

Financial Investments) $1,057,050 ($1,057,050) $0

Line 1: Beginning Value: Sum total of Net Income (Loss) as of October 1 of Reportable Fiscal Year

 Change from Prior Year: Amount of Net Income (Loss) of Reportable Fiscal Year

 Ending Value: Sum of Beginning Value and the Change from Prior Year

Line 2: Beginning Value: Sum total of Financial Obligations as of October 1 of Reportable Fiscal Year

 Change from Prior Year: Amount of Net Financial Obligations of Reportable Fiscal Year

 Ending Value: Sum of Beginning Value and the Change from Prior Year

Line 3: Beginning Value: Sum total of Financial Investments as of October 1 of Reportable Fiscal Year

 Change from Prior Year: Amount of Net Financial Investments of Reportable Fiscal Year

 Ending Value: Sum of Beginning Value and the Change from Prior Year

Table 2

 Annual Summary of Competitive Products Financials (FY 2013)

($ in 000s)

* Note: 2013 Assumed Federal Income Tax is estimated based on the 2013 Federal corporate tax rate.



           PRC Form CP-03

Finance Number Finance Location

Asset 

Identifier Asset Description Cost

Accumulated 

Depreciation

Net Book 

Value

ClickNShip 475 L'Enfant Plaza, Wash, DC 20260 1916084 Shredder $3,673.92 $1,010.32 $2,663.60

ClickNShip 475 L'Enfant Plaza, Wash, DC 20260 1057123 Micro Computer System $4,812.00 $4,812.00 $0.00

ClickNShip 475 L'Enfant Plaza, Wash, DC 20260 1147567 Micro Computer System $23,138.00 $23,138.00 $0.00

ClickNShip 475 L'Enfant Plaza, Wash, DC 20260 1147568 Micro Computer System $23,138.00 $23,138.00 $0.00

ClickNShip 475 L'Enfant Plaza, Wash, DC 20260 1147569 Micro Computer System $23,138.00 $23,138.00 $0.00

Total Total $77,899.92 $75,236.32 $2,663.60

Table 3

Competitive Products Property and Equipment Assets (FY 2013)

(Actual $)



FY 2012 PRC Form CP-04

Total Net Assets USPS Annual Report
Corp. Fin. Reporting - 

Competitive Products

Corp. Fin. Reporting - 

Competitive Products 
Distributed on Basis of:

Cash and Cash Equivalents 2,638,000 535,514 406,057 Revenue

Net Accounts Receivable 984,000 199,752 160,742 Revenue

 

Supplies, Advances, and Prepayments 122,000 24,766 22,063 Revenue

Total Current Assets 3,744,000 760,032 588,861

 

Property and Equipment

 Buildings 24,452,000 4,232,641 3,618,896 Depreciation cost for Buildings

 Leasehold Improvements 1,290,000 223,299 178,663 Depreciation cost for Leasehold Improvements

 Equipment 19,629,000 1,960,937 1,824,956 Depreciation cost for Equipment

 Land 2,895,000 501,125 432,012 Depreciation cost for Buildings

 

Accumulated Depreciation 31,156,000 4,735,718 3,941,594 Depreciation cost for Bld/Eq/Leasehold/Vehicle

 

Construction in Progress 402,000 69,597 48,529 Depreciation cost for Buildings & Leaseholds 

Total Property and Equipment, Net 17,512,000 2,251,881 2,161,463  

Appropriations and Receivables - Revenue Forgone 385,000 0 0 Non Competitive

Total Assets 21,641,000 3,011,913 2,750,324

Total Assets Determined from Section 2011(e)(5) 4,393,123 3,959,186

 

Total Net Liabilities USPS Annual Report Competitive Products Competitive Products Distributed on Basis of:

Liabilities:

 Current Liabilities

  Compensation and Benefits 1,529,000 244,793 248,704 Labor

  Retire Health Benefits 16,766,000 2,684,237 1,501,470 Labor

  Workers' Compensation 1,322,000 211,917 179,425 Workers' Comp Expense

  Payables and Accrued Expenses 1,913,000 388,339 321,309 Revenue

  Customer Deposit Accounts 1,229,000 249,487 211,871 Revenue

  Deferred Revenue-Prepaid Postage 2,993,000 607,579 702,851 Revenue

  Outstanding Postal Money Orders 671,000 5,744 852 Actual International Money Orders Outstanding

  Prepaid Box Rent and Other Deferred Revenue 460,000 188,457 202,357 Actual Competitive Deferred Box Rents 

  Debt 9,800,000 1,491,560 1,245,450 Volume Variable Interest Expense

Non-Current Liabilities

  Workers' Compensation 15,918,000 2,551,655 2,178,066 Workers' Comp Expense

  Employee Accumulated Leave 1,982,000 317,715 248,941 Repriced Annual Leave

  Deferred Appropriation and Other Revenue 159,000 0 0 Non Competitive

  Long-Term Portion of Capital Lease Obligation 354,000 61,277 60,639 Leasehold Depreciation

  Deferred Gains on Sales of Property 308,000 45,206 39,448 Depreciation cost for Buildings & Equipment

  Contingent Liabilities and Other 860,000 137,686 113,364 Labor

  Long-Term Portion Notes Payables 5,200,000 0 0 Non Competitive

 

Total Liabilities 61,464,000 9,185,652 7,254,748

FY2013

Table 4

Statement of Allocated Assets and Liabilities for Competitive Products

                                                                                  ($ in thousands)                                                                                 


