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My name is Tom Scherer. I joined the Postal Service in March 1999 as an Economist in the Pricing Department. This is my first appearance as a witness before the Postal Rate Commission.

Before joining the Postal Service, I worked for 16 years as a financial and economic analyst. I started my career as a financial analyst at American Can Company. My responsibilities there included capital budgeting and investment analysis, product costing, and working capital management. I then worked for 11 years as an economic/financial analyst for JACA Corp., an environmental engineering and consulting firm. At JACA, I performed regulatory economic impact analysis for the U.S. EPA and OSHA in support of the development of about a dozen new air emissions and workplace exposure standards. I also provided expert witness services to the EPA by determining – with discounted-cash-flow analysis – the ability of noncomplying companies to pay civil penalties in about 30 different regulatory enforcement cases. In the year prior to joining the Postal Service, I worked as a steel industry analyst for CRU International, a commodities research firm.

I received a BA in Economics with High Honors from Oberlin College in 1980, and an MBA in Finance from The Wharton School, University of Pennsylvania in 1982.
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